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Introduction

In a time marked by geopolitical
uncertainty, conflict and growing pressure
on global energy systems, we are seeing
a profound shift in how energy security
Is prioritised. Societies all over the world
are suffering from disruptions to fossil
fuel supply chains and price volatility,
especially island nations. Against this
backdrop, Wavepiston solutions are
experiencing increasing interest, driven
by a need for stable, local and resilient
energy sources.

We continue to strengthen our
partnerships across key markets.

In Barbados, we are formalising an
agreement to deploy a pilot wave
energy farm building upon our existing
Memorandum of Understanding. In Gran
Canaria, we remain in close contact
with the government regarding the
development of a pilot wave energy farm
on the north coast. In Martinique, we
have deployed a wave data buoy at the
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selected site, advancing our project to the
next phase.

At the same time, significant effort is
channelled into our investor dialogues
to secure our next round of equity. It is
taking longer than expected, although
some would argue that is according to
expectation.

Reflecting on broader market conditions,
the strategic need for renewable energy,
security of supply, local production,
independence on fossil fuels, resilience,
and water is clearer than ever. Wavepiston
will play an important role in the future
energy and water supply.

Michael Henriksen
Wavepiston CEO




Technology development

COHSI-WEC

Last months, Wavepiston conducted a
comprehensive wave tank test campaign

at Queen’s University Belfast, using a 1:30
scale model of the system. The focus was
on assessing performance in operational,
power-producing sea states, complementing
earlier studies carried out under extreme
wave conditions.

The campaign delivered valuable data to
validate and further refine our numerical
simulation models. It also explored key
factors influencing system performance
and structural behaviour, including energy
collector shadowing, sail submergence,
and spine bending under both normal and
extreme conditions.

The entire SHY consortium

Testing was carried out across a wide range
of sea states, using both single-sail and

full 20-sail configurations. An adjustable
damping mechanism and return spring were
employed to replicate the power take-off
system, enabling the identification of optimal
damping settings for maximum energy
capture.

The important activities in the SHY and
COHSI-WEC projects are the foundation for
the planned offshore test in 2026/27.

AL OHSI-WEC

This project is
co-funded by EUDP

SHY - DTU test progress

Initial functional testing has successfully
demonstrated the pumping stroke of the
new hydraulic pump design. Results confirm
expected system behaviour under controlled
conditions and provide key data for further
development. The performance data is

now being used to calibrate the hydraulic
model and validate the mechanical design,
strengthening confidence in the overall
architecture. This marks an important
milestone in de-risking ahead of extended
durability and long-term testing.

The next phase of the SHY test program will
integrate glass fibre sucker rods into the
pump assembly. Widely used in the oil and
gas industry, these components offer proven
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SHY test-rig demonstration at DTU '

performance under cyclic loads and harsh
conditions. More to come on that in future
editions of our newsletter.

In collaboration with our colleagues from
The Technical University of Denmark,
we have recently made significant
progress in material testing, particularly
within tribological performance in marine
environments. These findings are now
published in Wear. You can read the full
paper here (open access).

A big thank you to: Amir Hamza Siddiqui,
Jacob Waldbjoern, Christian Berggreen,

Mehrtash Manouchehr, Mian Masoud and

Kristian Glejbal.

This action is part of the SHY Project, which
is funded by the European Union.

Funded by
the European Union

SHY hydraulic rods
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https://shyproject.eu/
https://lnkd.in/eQaw9fia
https://lnkd.in/eQaw9fia
https://www.linkedin.com/in/amir-hamza-siddiqui/
https://www.linkedin.com/in/jacob-waldbjoern-2891b094/
https://www.linkedin.com/in/christian-berggreen-9839b9/
https://www.linkedin.com/in/mehrtash-manouchehr-02abbabb/
https://www.linkedin.com/in/mianmasoud/
https://www.linkedin.com/in/glejbol/
https://eudp.dk/projekter/kompositer-hybrid-test-simulering-innovativ-boelgeenergikonverter

Commercial development

Barbados collaboration

Over the past months, we have
strengthened our relationship with our
partners in Barbados as we work towards
deploying our first commercial systems.

A key milestone was the successful
participation in the on-site program by
FutureBARBADOS. After an intense week,
Michael won the pitching competition and
$15k prize-money. The visit also allowed
us valuable opportunity to explore the
island, meet the relevant stakeholders and
assess some of the planned project sites.

We were equally pleased to welcome His
Excellency Senator Jonathan Reid Minister
in the Ministry of Innovation Industry
Science & Technology Government of
Barbados, and his delegation to Denmark
as part of their official study tour. The visit
focused on gaining insights into Danish
industry, innovation ecosystems, and
opportunities for collaboration to drive
societal impact. During their stay, the
delegation engaged with key stakeholders
across Denmark’s innovation landscape,
visited Wavepiston’s office and onshore
test facilities.
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Michael Henriksen discussing with experts from the FutureBRBADOS
programme
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Barbados delegation come to Denmark
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https://futurebarbados.bb/
https://www.linkedin.com/in/jwdreid/

Commercial development

Gran Canaria permitting

Thanks to our partner Bluenewables,
Wavepiston has reached another key
milestone in its commercial development
in Gran Canaria with the submission of all
permitting documentation for the selected
site on the island’s northern coast.
Furthermore, we continue our talks with
the local government to progress towards
commercial project development.

Sluenewable

Barbados delegationin discussion at DTU Entrepreneurship

Martinique buoy deployment

Following last year’s funding commitment
from ADEME to support our wave buoy
deployment in Martinique, the project
has progressed steadily. Our partner,
CreOcean, secured the necessary local

approvals and completed the preparation,

testing, and transport of the buoy from
Guadeloupe. At the end of April, the
buoy was successfully deployed at our
commercial site, where it will collect 12
months of wave data.
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Iceland MoU

Wavepiston has signed a Memorandum of
Understanding (MoU) with Iceland-based
Haf-Afl to explore the development of
commercial wave energy projects. While
Iceland has long led in renewable energy
through geothermal and hydropower,
growing constraints on thermal
generation and grid resilience create new
opportunities. Together, we will assess
how wave energy can complement
Ilceland’s energy mix with scalable,
sustainable solutions.

HAF(Z=AFL

Wave buoy deployment in Martinique

Wave buoy deployment.inh Martinique
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https://bluenewables.com/
https://www.ademe.fr/en/frontpage/
https://creocean.fr/en

Events, conferences & activities

Esther Capote Kerr and Michael Henriksen
represented Wavepiston at the Global
Sustainable Islands Summit 2026, helping
shape the dialogue on the future of
sustainable and resilient islands. There
were many constructive discussions
especially with participants from Small
Island Development States (SIDS) from
around the world.

Chairman Anders Chr. Nordstrgm and
Michael Henriksen together with Remi
Gruet from Ocean Energy Europe met up
in Brussels with Head of the Cabinet for
Energy and Housing Martin Engell-Rossen
and Member of Cabinet for Climate
Action Miguel Garcia Jones to discuss
the important role of Ocean Energy in the
future European energy mix for energy
security, independence and resilience.

Wavepiston presented the Wavepiston
project and the potential in the Canary
Islands at the Diplolnnova event,
highlighting the region as an emerging hub
for innovation to embassy representatives.

At the same time, Emiel Schut and Anders

Nash advanced key conversations across
the sector. They contributed to the UK
Embassy’s “Renewables — The Future of
Energy Security” event, and during this
year’'s Belgeenergidagen at HortenDahl,
where they collaborated with industry
peers on strategy, risk management, and
funding.

Emiel participated in the United Nations
International Vienna Energy and Climate
Forum, highlighting the role of Wavepiston
iIn supporting sustainable, resilient energy
solutions for vulnerable regions, including
Small Island Developing States (SIDS).

Michael made an appearance on the
renowned Uptime Spotlight podcast from
Allen Hall, hitting almost 50k views in the
first 3 weeks. See the whole episode here.

Wavepiston joined the European
Desalination Society (EDS) to position
itself at heart of the European desalination
community and to build partnerships for a
scalable answer to water scarcity.

European
Desalination
Society
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Esther Capote Kerr and Michael Henriksen 4t the G/obal Sustainable=—"=
Islands Summit 2026
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Michael Henriksen and Miguel de
Ros at Diplolnnova in Madrid

Emiel § chét and Anders Nash at the
UK Embassy

Michael Henriksen and Raul Garcia Brink at
GSIS in Las Palmas

Michael Henriksen with Remi Gruet, Martin Engell-R@ssen and Anders
Chr. Nordstrem in Brussels

IVECF in"Vienna
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Emiel Schutwith Leslie Smith at
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https://www.linkedin.com/in/esther-capote-kerr-81907581/
https://www.linkedin.com/in/anders-christian-nordstr%C3%B8m-28787a9/
https://www.linkedin.com/in/r%C3%A9mi-gruet-50287872/
https://www.linkedin.com/in/r%C3%A9mi-gruet-50287872/
https://www.oceanenergy-europe.eu/policy-topics/
https://www.linkedin.com/in/martinrossendk/
https://www.linkedin.com/in/miguel-garcia-jones-23b9021b8/?locale=en
https://diploinnovacanarias.org/ii-edicion-oceano-cambio-climatico/
https://www.linkedin.com/in/emiel-schut/
https://www.linkedin.com/in/andersnash/
https://www.linkedin.com/in/andersnash/
https://www.linkedin.com/company/ivecf/posts/?feedView=all
https://www.linkedin.com/company/ivecf/posts/?feedView=all
https://www.linkedin.com/in/allenhall007/
https://open.spotify.com/episode/6v7uPNUcXkt924QCTYrfwv
https://www.linkedin.com/in/r%C3%A9mi-gruet-50287872/
https://www.linkedin.com/in/martinrossendk/
https://www.linkedin.com/in/anders-christian-nordstr%C3%B8m-28787a9/
https://www.linkedin.com/in/anders-christian-nordstr%C3%B8m-28787a9/
https://www.linkedin.com/in/esther-capote-kerr-81907581/

