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We are making good progress.
Although Covid-19 is still
affecting us through higher
prices, higher transport costs
and longer delivery times, things
are normalising and we are now
back in the office. We can see
that having the possibility to
meet physically, discuss, make
updates etc. is important for
efficient development work. Just
recently we reached a milestone
by successfully completing
the factory acceptance test
of our power generation and
desalination units.

Successful Factory
Acceptance Test
We have completed a successful
test of our power generation
and desalination units at FH
Automation A/S in Horsens. They
are now ready to be connected
at the PLOCAN test site at Gran
Canaria. Wavepiston wishes to
thank its key suppliers, Flowserve
Corporation, Armatec A/S, Siemens
and FH Automation A/S. You can
learn more in the video here

PTO Patent Granted
Alongside our existing patent on force
cancellation, we have now been granted a
patent on the important PTO (Power Take
Off) area, by the Patent Offices in Europe,
China and Chile. Applications are pending
in a number of other strategic countries.

People Changes at
Wavepiston

Jesper Højer has been elected to
the Wavepiston board of directors
and is taking on the responsibility
as chairman. Jesper brings valuable
international experience as CEO and
founder. See next page.

Asger Kej is stepping down as
Chairman of the board. Asger
made a promise to himself to
cut significantly down on work
engagements when reaching 72.
Read more in next pages.

Peter Nørby Svendsen, new
Commercial Director, responsible
for our commercial journey and for
developing our commercial projects
together with key partners and
customers.

Alberto Coello Gonzáles is a new
hire, responsible for our technical
activities and operations in Gran
Canaria.

Jesper Højer

Jesper comes with a vast
international experience from the
maritime industry. With a B.Sc.in
Mechanical Engineering and a B.A.,
Dipl. in Business Administration
& Economics, he is the founder of
C-leanship A/S. A technology-based
company that provides underwater
hull cleaning services for the 500
largest container ships worldwide
that allows them to reduce their fuel
cost by 5-25%.
He has held positions as Business
Development Consultant, Director,
and VP in companies such as Danish
Embassy Malaysia, Propulsion
Dynamics, EMS SevenSeas and
PowerStow.
As Jesper Højer is taking on the
responsibility as chairman of the
Wavepiston Board of Directors,
Asger Kej will stay on the board
some months to secure a smooth
transition.

“I look forward to join the Wavepiston
board of directors and the exciting
journey of taking the Wavepiston
product to the market.
With the increased demand for
sustainable production of energy
without carbon emissions the timing
of Wavepiston’s final validation of the
full-scale system seems ideal which is
confirmed by the large interest from
potential customers with a portfolio
of future commercial projects.
It is inspiring to be a part of a team
that can significantly contribute to the
production of clean energy and clean
water”, says Jesper Højer.

Asger Kej

Wavepiston wishes to thank Asger
Kej for his leadership, dedication
and invaluable support over the past
7 years serving as chairman of the
board at Wavepiston. During Asger’s
tenure, Wavepiston has

“It’s been my plan all along to free
myself from all job-related obligations,
reaching the age of 72”, says Asger Kej.

“I am going to enjoy the next phase
of my life doing mentoring work for
tech start-ups alongside spending time
•	Grown the organisation from 3 to on leisure and family activities. I have
been part of identifying Jesper as the
15 persons.
right candidate to lead Wavepiston
•	Successfully completed our
into the next exciting phase, where we
prototype test in the North Sea.
test our technology at full scale before
commercialising the product”.
•	Raised EUR 11M in grants and
equity for our projects.
•	Demonstrated our first full-scale
installations.

Over the course of 2021 we have
made significant progress. The first
full scale Energy Collectors have
been in the water, providing us with
invaluable information which is now
going into improved design and
performance. The system has been
disassembled and is on the shore
awaiting design updates.
(Images: above, top right and bottom
right).

A lot of effort has also been put into
creating our digital twin - simulating
the Wavepiston system and its
performance. (Image right).

Visit to the EMALSA reverse osmosis plant in Las Palmas

We have had several positive meetings with potential partners and customers for
our next projects, and received strong commitments for collaboration. We look
forward to announcing these soon.
Historically we have been sought after as a speaker on international conferences.
A highlight of 2021 was speaking at the International Conference on Ocean Energy.
We have more invitations in the pipeline and will announce well ahead!

Visit to the Gorona del Viento power facilities in El Hierro

This is how success looks like.
Our crowdfunding campaign on Seedrs was oversubscribed

We have moved to new offices with more space and a dedicated
conference room. Still at Kronborg, but much better

Our plan for the next period:

•	In a stepwise approach initiate
the offshore installation work,
starting in August/September
with our pressure pipe to
the PLOCAN platform and
the work on the PLOCAN
platform preparing for the
power generation unit and the
desalination unit.

•	
Choose our preferred supplier
for the manufacturing of our
energy collectors.
•	
Finalise onshore testing.
•	
Order the last system
components for the full-scale
installation.
•	
Enter partnership agreements
for pre-commercial projects.

